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Long-term rating: BBB- 

Outlook: negative 

Short-term rating: А-3 

National-scale long-term rating: АА- (BG) 

Outlook: stable 

National-scale short-term rating: A-1+ (BG) 

* 1) To become familiar with the full rating history, please, see the table at the bottom of the document; 
  2) Over the past 2 years, BCRA has provided ancillary services to „DSK Bank“ ЕАD. 

 

  
BCRA– CREDIT RATING AGENCY 

 

BCRA – CREDIT RATING AGENCY (BCRA) is the third 
qualified rating agency in the EU, registered under 
Regulation (EC) No. 1060/2009 of the European 
Parliament and of the Council. The credit ratings, 
assigned by BCRA, are recognized throughout the EU and 
are entirely equal with the other ratings, recognized by the 
European Securities and Markets Authority (ESMA), 
without any territorial or other restrictions.  

BCRA’s officially adopted Bank Financial Strength 
Rating Methodology has been applied 
(http://www.bcra-bg.com/files/file_377.pdf), 
approved and entered into effect since 03.09.2015. 
The update of the methodology has been made with 
the aim to specify the assessment of the banks, as it 
could be supplemented through assignment of a credit 
rating based on a national scale for Bulgaria, which will 
improve additionally the opportunity for comparison 
between different banks in the country. This opportunity 
is particularly beneficial in countries in which the 
assigned sovereign credit rating is low and as far as 
this rating serves as a rating ceiling, and does not allow 
better differentiation of financial strength of different 
banks. 

Resume of the Minutes of the Rating Committee: 

The members of the Rating Committee discussed the 
effect of the changes in the rating methodology on the 
ratings of „DSK Bank” ЕАD, taking into consideration 
the individual risk profile of the Bank, and took a 
decision to remove the status “Under review”  

                                                 
1 http://www.bcra-bg.com/files/rating_en_287.pdf 

assigning the following ratings to the bank:  

 Long-term financial strength rating: BBB-**, 
outlook: „negative”, short-term rating: A-3; 

 National-scale long-term rating: AA- (BG), 
outlook: „stable”, national-scale short-term 
rating:      A-1+ (BG). 

**The downgrade in the long-term financial strength 
rating (from BBB to BBB-) and the change in the 
outlook (from „stable“ to „negative“) are not a result of 
deterioration of the indicators of „DSK Bank“ ЕАD, 
and are a consequence of the applied rating ceiling, 
which is determined by the rating and outlook of the 
country (at the time of the review, the assigned rating 
by BCRA to Republic of Bulgaria is long-term rating 
BBB-(ns), outlook: „negative“, short-term rating: А-
31(ns), in which the Bank has been registered and 
performed activities, and of the current rating of the 
parent bank. The upgrade of the sovereign rating 
and/or a change in the outlook, or the rating of the 
parent bank exceeding this of Republic of Bulgaria, 
retaining /improving the state of  „DSK Bank“ ЕАD, will 
lead to upgrade of the long-term financial strength 
rating of the Bank.   

In making evaluation, BCRA has used information from 
the rated bank, the Bulgarian National Bank, the 
National Statistical Institute, database of BCRA, 
consultants, and other sources of public information. 
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Rating history:  

The ratings represented in the chart are assigned under the prior Methodology for assigning a financial 
strength rating to banks, and are not directly comparable with the ratings after the entry into force of the 
current methodology as of September 2015. 

 

FINANCIAL 
STRENGTH RATING 

Initial Rating 

13.05.2013 

Update 

12.05.2014 

Update 

11.05.2015 

Update 

08.09.2015 

Long-term rating: BBB BBB BBB BBB (under review) 

Outlook: stable stable stable - 

Short-term rating: A-3 A-3 A-3 A-3 (under review 

 

 


