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CLAIMS PAYING ABILITY RATING  Update Update 

Date of Rating Committee: 24.10.2019 29.11.2019 

Date of Publication: 30.10.2019 04.12.2019 

Long-term rating: ВВ+ ВВ+ (w) 

Outlook: stable - 
   

Long-term national-scale rating: ВВВ+ (BG) ВВВ+ (BG) (w) 

Outlook: stable - 

           *(w) - withdrawn 

  
BCRA -  CREDIT RATING AGENCY 

 

 

BCRA – CREDIT RATING AGENCY (BCRA) is the 
third qualified rating agency in the EU, registered 
under Regulation (EC) No. 1060/2009 of the 
European Parliament and of the Council. The credit 
ratings, assigned by BCRA, are recognized 
throughout the EU and are fully valid with the other 
ratings, recognized by the European Securities and 
Markets Authority (ESMA), without any territorial or 
other restrictions.  

 

The Rating Committee of “BCRA – Credit Rating 
Agency” AD, at a meeting, held on November 29, 
2019 voted a resolution to withdraw the claims 
paying ability ratings assigned to ZAD OZK 
INSURANCE AD:: 

 Long-term claims paying ability rating: ВВ+ , 
outlook „stable“ ; 

 Long-term national-scale rating: ВВВ+ (BG), 
outlook „stable“ ; 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The withdrawal of the ratings is due to economic 
reasons, namely the maintenance of a particular 
rating does not balance the expenses of BCRA with 
regard to the update and monitoring processes. 

The action taken is in accordance with the internal 
procedures of the BCRA.   

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
CLAIMS PAYING ABILITY RATING  
JSIC „OZK - Insurance” 
Long-termrating: ВВ+ (w) 
Long-term national-scale rating: ВВВ+ (BG) (w) 
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Rating History: 

CLAIMS PAYING ABILITY RATING Update Update Update - 

Date of Rating Committee: 23.10.2018 24.10.2019 29.11.2019 - 

Long-term rating: ВВВ- ВВ+ ВВ+ (о) - 

Outlook: negative stable - - 
    

Long-term national-scale rating: А (BG) ВВВ+ (BG) ВВВ+ (BG) (о) - 

Outlook: negative stable - - 

 

CLAIMS PAYING ABILITY RATING Update Monitoring Review Review * 

Date of Rating Committee: 30.08.2016 16.05.2017 31.08.2017 20.06.2018 

Long-term rating: 
BBB- BBB- BBB- 

ВВВ-  

(under review) 

Outlook: negative stable stable  
     

Long-term national-scale rating: 
А (BG) А (BG) А (BG) 

А (BG)  

(under review) 

Outlook: stable stable stable  

* The rating actions „under review“ are due to the changes in the methodology for claims-paying ability rating and concerns 

all valid insurers' ratings at the time and is not related to the activity of the rated entity. 
 
 

The ratings displayed in the table are assigned under the prior version of the Methodology for a rating of the ability of 
insurance companies to pay claims, respectively with the applied rating scale and are not directly comparable with the 
ratings assigned after the entry into force of the current methodology on 04.07.2016. 

CLAIMS PAYING ABILITY RATING 
Update Update Update Monitoring 

18.07.2013 03.07.2014 07.07.2015 05.07.2016 

Long-term rating: iBBB- iBBB- iBBB- 
iBBB-  

(under review) 

Outlook: stable stable In development - 

CLAIMS PAYING ABILITY RATING 
Initial Rating Update Update Update 

12.2008 12.2009 11.2.2011 30.5.2012 

Long-term rating: iBB+ iBB+ iBBB- iBBB- 

Outlook: positive stable stable stable 
 

 


