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FINANCIAL STRENGTH RATING* Monitoring Update Update Monitoring 

Date of Rating Committee: 27.01.2016 02.06.2016 01.06.2017 29.06.2017 

Date of Publication: 12.02.2016 03.06.2016 02.06.2017 30.06.2017 

Long-term rating: BB- BB BB BBB- 

Outlook: positive stable positive stable 

Short-term rating: B B B A-3 

National-scale long-term rating: BBB- (BG) BBB (BG) BBB+ (BG) A (BG) 

Outlook: positive stable positive stable 

National-scale short-term rating: А-3 (BG) A-3 (BG) A-2 (BG) A-1 (BG) 

* To become familiar with the full rating history, please, see the table at the bottom of the document. 
 

  
BCRA – CREDIT RATING AGENCY 

 

„BCRA – CREDIT RATING AGENCY“ (BCRA) is the 
third qualified rating agency in the EU, registered under 
Regulation No. 1060/2009 of the European Parliament 
and of the Council. The credit ratings, assigned by 
BCRA, are recognized throughout the EU and are 
entirely equal with the other ratings, recognized by the 
European Securities and Markets Authority (ESMA), 
without any territorial or other restrictions.  

In regard to performed monitoring, „BCRA – 
CREDIT RATING AGENCY“ АD changes the 
assigned ratings to „United Bulgarian Bank” АD 
(UBB), as follows: 

 Long-term financial strength rating: from BB to 
BBB-, outlook: from „positive” to „stable“, short-
term rating: from B to A-3; 

 Long-term national-scale rating: from ВВВ+ (BG) 
to A (BG), outlook: from „positive” to „stable“, 
short-term national-scale rating: from A-2 (BG) to 
A-1 (BG). 

BCRA uses the methodology which is officially 
adopted for assignment of financial strength 
rating of banks:  http://www.bcra-

bg.com/files/file_377.pdf. 

  

The change is related to the finalization of the 
acquisition of UBB by Belgium-based KBC Group, as 
its impact is recognized upon the model for assessing 
financial strength of the bank. 

BCRA assesses positively that the KBC Group sees 
Bulgaria as one of its main markets. Its long-term 
engagement is part of its strategy to be among the 
leaders in the domestic market. With the acquisition of 
UBB the share of KBC in the Bulgarian banking 
market is assessed at about 11% (together with  
„CIBANK“ – part of the same group), which ranks 
KBC third by owned assets.   

In BCRA’s opinion the transaction (the deal) shall 
have a positive impact on the perspectives for 
development of UBB, enhancing, on one hand, the 
possibility of having access to a cheaper resource, 
and, on the other hand, providing with a bigger 
possibility of obtaining liquidity support from the main 
shareholder. 

 

 

 

mailto:v.petrov@bcra-bg.com
http://www.bcra-bg.com/files/file_377.pdf
http://www.bcra-bg.com/files/file_377.pdf


 

 
FINANCIAL STRENGTH RATING 
„United Bulgarian Bank” AD 
Long-term/hort-term rating: BBB-/ A-3 (stable) 
National-scale rating: A (BG) / A-1 (BG) (stable) 
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*Rating History: 
The ratings in the chart are assigned under the preceding Methodology for assigning a rating of financial 
strength to banks and are not directly comparable with the ratings assigned after the entry into force of the 
current methodology as of September 2015. 
 

 

FINANCIAL STRENGTH 
RATING 

Intiial Rating Update Monitoring 

04.06.2014 03.06.2015 08.09.2015 

Long-term rating: ВВ- BВ- 
ВВ- 

(under review) 

Outlook: stable positive - 

Short-term rating: B В 
B 

(under review) 

 

 


